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Disclaimer

This presentation (“Presentation”) has been prepared by APS Bank plc (the “Bank™).

The information contained herein does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in APS Bank, and
neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment. This Presentation does not take into
account your individual investment objective, financial or tax situation or particular needs. You must not act on the basis of any matter contained in this
Presentation. None of APS Bank's directors, officers or employees make any representations (express or implied} as to the accuracy or otherwise of any
information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is accepted by such persons.

This Presentation is not intended to be read as a stand-alone document. This Presentation contains selected and abbreviated summary information
about the Bank and its subsidiaries, and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete.

Future performance

This Presentation may contain certain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this Presentation
are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are
based on interpretations of current market conditions. Such forward-looking statements, opinions and estimates are not guarantees of future
performance. Forward-locking statements including projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. Such forward-looking statements are relevant at the date of this
Presentation and the Bank assumes no obligation to update such information.

Proprietary Information

This Presentation and its contents are proprietary to the Bank, and no part of it or its subject matter may be reproduced, redistributed to any other
person or published in whole or in part for any purpose without the prior written consent of the Bank.

This Presentation was prepared by APS Bank plc (C2192) and ReAPS Asset Management Limited (C77747) both with registered address at APS Centre,
Tower Street, Birkirkara BKR 4012, APS Bank plc is regulated by the Malta Financial Services Authority as a Credit Institution under the Banking Act 1994
and to carry out Investment Services activities under the Investment Services Act 1824, The Bank is also registered as a Tied Insurance Intermediary
under the Insurance Distribution Act 2018, ReAPS Asset Management Limited is a subsidiary of APS Bank plc. ReAPS Asset Management Limited is
regulated by the Malta Financial Services Authority as a UCITS Management Company and to carry out Investment Services activities under the
Investment Services Act 1994 and is registered as an Investment Manager under the Retirement Pensions Act.
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Strong, all-round growth...

- ]
Personal Business Investment
customers customers customers

+13% | +29%

Card Credit cards Home loans
transactions issued opened

+30% | +40% | +4%

Term deposits
opened

+16%

Technology
investment

+13%




“We upgraded
our ATM
technology with
new, simpler
features.”

Daniel Cassar

Head of Project
Management, APS Bank

& APS bank

“In 2024,
payments made
via myAPS
increased by

“More than 20,000
customers
benefited from
free online SEPA
transfers in 2024.”

(@57 -\ BEF)\  Zoltan Horvath
fopes) SR -
M,&, Head of Propositions
ke, APS Bank

“Our employees

participated in over 250

training courses and
conferences for their

... and many milestones

“Our assets under
management surpassed
€620 million in 2024.”

i Noel McCarthy
\ Chief investments Officer
APS Bank

“Use of robotic processes
is saving us hundreds of
thousands of euros.”

Ronald Psaila
Head of Business
Solutions, APS Bank

“Customers can add
their APS cards to
Apple or Google

Wallet.”

“We enhanced the
Bank's Transaction
Monitoring solution
for greater
efficiency and
effectiveness.”

Cynthia Borg
Head of Financial Crime
Compliance & MLRO,
APS Bank

“We created a
Competency Framework
to define role-specific
competencies and
address training gaps.”

Ray Bonnici
Chief People Officer

“In 2024, we invested
€1.7 billion with
international banks.”

Marvin Farrugia
Head of Asset Liability
Management, APS Bank

“Leading on sustainability is a
responsibility to drive lasting
change in Malta. This commitment

continues to shape our strategy,

“Use of the P2M
feature on myAPS
increased by 51%
in 2024 vs 2023.”

Gordon Gilford
Head of eChannels
APS Bank

“31% increase in myAPS
Business registrations
in 2024 vs 2023.”

- Anthony Buttigieg
3 Chief Banking Officer
APS Bank

governance, and daily
operations.”

27%.> :
professional and personal N
Anthony Buttigieg

» F 5> Chief Banking Officer
growth. S APS Bank

Anthony Buttigieg
Chief Banking Officer
APS Bank

“Over the last five
years, the Bank's
workforce has grown
by more than 40%.”

Kennath Azzopard|
Head of Human
Capital, APS Bank

@ APS banic

Liana DeBattista
Chief Strategy Officer

Elaine Calleja APS Bank

Head of Career
Development, APS Bank

6APS bank




“We supported “In 2024, we

over 1,200 green supported close to
- ® projects worth 200 CSR projects
A beating community heart merethan €100, [ e e mor

million.”

submissions for our

r 2025 CSR call.”

APS Bank @ Rachael Blackburn
r A
Q 8%

Victoria

“We supported 7
100 families in Over 23,000 customers

2024 to purchase use our investment,
their homes

through pension and insurance
collabove!uons with services.”

the Housing

Authority.”

St Paul’s

Bay Q °
o Mosta . i "We captured more
& Q than 40% of the
Valletta

Rabat o
St o o market share for new
P

Attard

(Swatar) aola home loans in 2024."”
Qormi Q
..................................................................... . T
skyparks Zthun ! B - Head of Retail,

APS Bank




Record growth ... and profits? What challenged

our business

model in 2024 ...

In 2024, European
banks rode the :
interest rate swell: High

“Busy doing little, interest
working the whole rates
day through.” .
Bing Crosby, 1949 Narrowlng
Pays not to of NIM

lend

Less
capital
consumed

Funding
cost

Low pressures

credit risk
(ECL)

% APS bank

values you can bank on
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Robust operating fundamentals, margin
compression driving lower net income

€m Y2023
Net interest income 72.2
Net fee income 7.3
Other operating income 2.2
81.7
Net gains/losses on financial
instruments 1.0
Property revaluations -
Operating income 82.7
Operating expenses (51.4)
Net impairments (3.5)
Results from associates -
Profit before tax 27.8
Tax (9.6)
PROFIT AFTER TAX 18.2

*Some totals may not tally due to rounding

Y2023

73.6

8.3

0.5

82.4

3.1

85.5

(52.6)

(3.5)

0.9
30.2

(9.6)

20.6




Strong growth in loan portfolios, becoming
Malta’s 2"d |argest retail & commercial lender

)

Loan book @€3.2bn - of which Home loan market share at 25% Complimented by growth in
home & personal lending >€2.1bn capturing 40% of new loans investment services

o)

Dec-23 23.5%

Mar-24 24.0%

Jun-24 24.4%

Sep-24 24.8%

Dec-24 25.0%

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24
B Retail mCommercial mSyndicated

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

*Market share data restated to reflect CBM change in classifications ** All data in €m unless ctherwise stated - some totals may not tally due to rounding
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High underwriting standards driving non-
performing loans ratio to 1.5%

Lower NPLs, down by -26% to year-end

Lower ECL on recoveries, offset by growth & Stage 2/3 loans

H'

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

24.9
22.9 241

19.3 20.7

Jun-24 Dec-24

H Stage 2

Mar-24
mStage ]

Dec-23 Sep-24

H 5tage 3

Historical low NPL ratio, improved coverage

NPL Ratio

Coverage! 89%

87%

Cost of Credit 1Mbps

' Coverage ratio net of discounted collateral ~All data in €m unless otherwise stated - Some totals may not tally due to rounding

4bps
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Half a billion euros of new deposits - new
products and better interest rate proposition

+£228m deposits in 4Q, >60% in overnight Deposit mix at 56/44

3584

Dec-23
OnDemand
60%

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Dec-24
OnDemand

56%

B OnDemand B Term mBorrw m SublL

“All data in €m unless otherwise stated - Some totals may not tally due to rounding




Boost in liquidity position, driving ratios up

+30% of liquid assets - higher liquidity ratios Higher COF compressing interest

margins
788 ;

°6.5% | ° 6.3%

*34% . 3.0%

©16% | ©1.7%

¢ 10% °-1.4%

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 12M23 12M24

W Bonds m Bank deposits e Local lending e Syndicated/TF

® Treasury portfolic o Cost of funds

“All data in €m unless otherwise stated - Some totals may not tally due to rounding



Equities delivering strongly in Y2024,
modest bonds’ results

Equities Bonds
FTSE All-World 100% Hedged to EUR TRI Bloomberg Global-Aggregate TRI Value Hedged
Jan-2023 to Dec-2024 Jan-2023 to Dec-2024
6000 220
215
5500 //__,
210
5000
205
4500
200
4000
125
3500 190
3000 185
30/12/22  30/03/23  30/06/23 30/09/23 312/25 /0324 30/06/24 Z0/09/24 312/24 I012/22  30/03/23 30/06/23 30/09/23 312/23 /03724 30/06/24 30/09/24




Group returns reflecting market performance

APS Ethical Adventurous Fund**
(previcusly APS Global Equity Fund)

Y2024 +12.9.2% return (Y2023 +17.6%)

APS Diversified Bond Fund*

Y2024 +3.9% return (Y2023 +5.8%)

APS Ethical Cautious Fund** APS Ethical Balanced Fund**
(previously APS Ethical Fund)

Y2024 +2.5% return (Y2023 +8.0%) Y2024 -2.3% return (launched in 4Q24)

APS Income Fund**
Y2024 +2.8% return (Y2023 +1.3%)

APS % holding

ReAPS* 100.0 0.1 0.1
Ethical Adventurous Fund** 31.7 0.8 0.7
Ethical Cautious Fund** 0.1 0.1 -
Ethical Balanced Fund** 32.3 - (0D
Diversified Bond Fund* 70.3 2.6 2.0
Income Fund** 99 0.1 0.2
IVALIFE** 25.0 (0.1

Performance of Accumulator Share Ciassss for income and Global Equity Funds and A Accumator Share Classes for Reaular income Ethica! and Diversified Bond Funds 3.6
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Higher revenue from investment services,
FX & cards offsetting lower NIM

Y2023 riop 12M 24 vs 12M '23  4Q ‘24 vs 3Q 24
NII 73.6 65.5 v -11% YoY A +3% QoQ
Advances & payment fees 5.9 57 V  -5% YoY A +43% QoQ
Investments & insurance fees 3.9 4.7 A +20% YoVY A +7% QoQ
FX 0.2 1.4 A +100% YovY A+100% QoQ
Cards 0.9 1.2 A +26% YoY A +7% QoQ
Net interest margin Trading results and associates

327 316 310

307 304

]

-138 144

4Q23 1Q24 2Q24 3Q24 4Q24 4Q23 1024 2024 2024 4Q24

® COF (bps) B Net gains/losses on instruments H Associates

-129

H Interest yield (bps)

“All data in €m unless otherwise stated - Some totals may not tally due to rounding



Transforming the bank through more
investment in tech & people

Y2023 Y2024 12M 24 vs 12M ’23 4Q ‘24 vs 3Q 24
Staff costs 28.6 29.9 A +4% YoY A +5% QoQ
Admin costs 18.5 21.5 A +16% YoY A +18% QoQ
Depreciation/Amortisation 55 5.5 m= (0% YOY = (0% Qo0Q
Cost-to-income ratio Jaws ratio
O 20.2 19.4 " 20.0
78—
12,1 13.5 13.5 14.1 15.2
C/| as published (%) Core C/| (%) 4Q23 1Q24 2Q24 3Q24 4Q24
m12M23 m12M24 = Core revenue (€m) =——Core costs (€m)

17 * All data in €m unless otherwise stated



Strengthening of capital base on healthy
capital & MREL ratios

Growing CETI1 capital RWA reflecting loan book growth
Dec-23 359
Mar-24 357
Jun-24 360
Sep-24 371
Dec-24 382
mCETI mT2 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Flat CET1 capital growing on profit retention and OCI, consumed by RWA

LI -1.3%
14.6%
14.6%

Dec-23 Y24 profit Divs (nt & Final) Scrip (Y23) OCl +RWA Other Dec-24

“All data in €m unless otherwise stated - Some totals may not tally due to rounding
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Our commitment to the community paves the
way for further growth, highest dividend pay-out

=

Operating and net profits

Quarterly ROAE

Operating
profit

m12M23

PBT

20.648 2

m12M24

Net Profit

4Q23

1Q24

5.0%

2Q24

3Q24 4Q24

Y23

mNet ®mGreoss Dividend per share (cents)

-Y24 Final Y24 Interim Y24 Total

“All data in €m unless otherwise stated - Some totals may not tally due to rounding
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